














6. All economies should consider removing water subsidies and other distortions, adopting market-based
instruments or similar measures to increase water efficiency, and facilitating transboundary water
governance.

International Actions Proposed for the Global Green New Deal

1. The most likely global policy forum for promoting urgent international action on the GGND is the
G20 forum of the world’s 20 largest rich and emerging economies, although all international fora, and
the UN system especially, have a role to play in promoting, developing and enhancing the GGND.

2. At its April 2009 London meeting, the G20 should consider proposals for a GGND, such as the
actions recommended by this report, and help develop framework ideas towards securing a global
climate change agreement at Copenhagen in December 2009.

3. The international community should reach agreement on extending the CDM beyond 2012, preferably
as part of a global climate change agreement, and reforming the mechanism to increase the coverage
of developing economies, the sectors and technologies and the overall financing of global GHG
emission reductions.

4. The international community should support efforts to improve payment for ecosystem services
targeted to the poor and to include more ecosystems, and efforts to improve governance and shared
use of transboundary water resources.

5. The international community should adopt as soon as possible reforms to the governance of the
financial system that increase transparency and simplicity, and improve the alignment of incentive
structures.

6. Bilateral and multilateral aid donors should increase their development assistance over the next few
years, and target it to the sectors and actions that comprise the key components of the GGND.

7. The international community should develop and expand innovative financing mechanisms, such as
the International Finance Facility, Climate Investment Funds and Global Clean Energy Cooperation,
as possible means to fund key components of the GGND.

8. The international community should develop and expand new trade financing and trade facilitation
financing packages, and use them to target support to the GGND.

9. The international community should review existing trade agreements and shape future agreements to
identify and minimize barriers to enhance effective support of the proposed GGND actions.

10. The international community needs to reach successful conclusion of the Doha Round trade
negotiations, especially on fishery subsidies, clean technology and services and reducing agricultural
protectionism.

Conclusion

In 2008, the world was confronted with multiple crises — fuel, food and financial. The resulting worldwide
recession requires a bold initiative and vision on a global scale. A Global Green New Deal is the necessary
response to these challenges.

A GGND is not just about creating a greener world economy. It is about ensuring that the correct mix of
economic policies, investments and incentives reduce carbon dependency, protect ecosystems and alleviate
poverty while fostering economic recovery and creating jobs. Reviving the world economy is essential, but
measures that focus solely on this objective will not achieve lasting success. Only through the national actions
and global cooperation envisioned in a GGND will the world sustain its economic recovery by addressing the
imminent challenges posed by climate change, energy insecurity, growing freshwater scarcity, deteriorating
ecosystems, and above all, worsening global poverty.
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